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A REPORT OF THE COMMITTEE ON FINANCE, PLANNING AND
ECONOMIC DEVELOPMENT ON THE ANTI-MONEY LAUNDERING
({AMENDMENT) BILL, 2022

1.0 Introduction

The Anti-Laundering (Amendment) Bill, 2022 was read for the first time on 23
August, 2022 and in accordance with Rule 129 (1) of the Rules of Procedure of
Parliament was referred to the Committee on Finance, Planning and
Fconomic Development.

Rt. Hon. Speaker, the Committee has considered the Bill and we beg to report.
2.0 Methodology
The Commitiee held meetings and received memoranda from the following:
a) Ministry of Finance, Planning and Fconomic Development;
b) Atforney General;
c) Financial Intelligence Authority;

d} Uganda Registration Services Bureau; and
el Uganda Revenue Authority
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3.0 Object of the Bill

The object of the Bill is to amend the Anti-Money Laundering Act, 2013 io
cmpower the Financial Infeligence Authority and supervisory authorities to
levy administralive penalties for breach of the provisions of the Act; and for
related matiers.

The Committee otserved that the Bill intends to empower:

a) Accountable persens to take appropriate steps to identify, assess and
monitor its money laundering, terrcrism financing and proliferation
financing risks; and

b) The Financial Inteligence Authority and supervisory authorities to levy
administrative penalties for breach of the provisions of the Act

4.0 Defectsin the Principal Act
The Committee noted that the assessment of Uganda's Anti-Money

Laundering legal and regulatory regime lacked sanctions for natural or legal
persons who fail to comply w’rh Anti-Money Laundering requirements.
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5.0 Remedies Proposed in the Bill
The Committee observed that the Bill intends to amend:

a) Sections 6A of the Anti-Money Laundering Act, 2013 1o require
accountable person to fake appropriate steps to identify, assess and
monitor mcney laundering, ferrorism  financing and  proliferation
financing risks; and

b) Section 21A of the Anti-Money Laundering Act, 2013 to empower the
Financial Inteligence Authority and superviscry authorities to levy

administrative penalties for breach of the Act.

6.0 Conclusion

The Committee recommends that the Bill be passed.
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